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A Suggestion
For Investors

To holders of securities
which have decreased in
value considerably during
the past few years, we have
an exchange to suggest which
would in all probability:

1. Increase the safety of
the investors' holdings.

2. Return a higher yield.
3. Give far greater chance

for appreciation in
value.

Write for Special Letter

PorterRobjent & Co.
115 Broadway, New York

Telephone Rector 2363
200 DKYONbHIRK STREET. BOSTON

I

Computing
Tabulating "The
& Recording Turning

Point'
A careful analysis
of business condi¬
tions indicates that
security prices are
about to return to
a normal condition.

Send Jor our bulletin

Hiiani
CONSOLIDATED STOCK OtCHAOTI OF W*

STOCKS & BONDS'
50 BROAD STREET. NEWYORK

Telephone Broad 559/

Fisk
Ajax
Keystone
Goodrich
United States
Kelly Springfield

. .

Pertinent remarks upon
the individual stattis of
the above companies
contained in our

Survey of the

Rubber Industry
A si- for Circular Ko. I kit
.Sent tr/t/iout obligation

M S-Wolfe£ Co.
j ESTABLISHED 1B06 <-
Members Onsolldatod Stock fc'xchanje of KY

Al BROAD ST, NEW YORK,
PhonS'BroBjd 85

WANTED
100 Atlantic Gulf Oil
100 Niles-Bement Pond Com.
50 Atlas Portland Cement Com.

FOR SALE
100 Gillette Safety Razor
100 Lucey Mfg. Class A
100 U. S. Finishing Com.

Dawson, Lyon & Co.
50 Pine St., N. Y. Tel. John 0854

Guaranty Trust Co.
National City Bank.
Niles-Bement-Pond. Com.
M cCLURE, JONES & REED

Member* .Veto 1'orJe Stock Exchange
IIB Hrnftdw.y Phone 3311 Krrtnr

Weekly Market Letter

'cORB STOCKS-
ESTASLISHBO l»03

Members NY Curb Market Asm.
C5 BROAD sr., NEW YORK.

1 KU.I'IIONE BROAI1 7171.

I BUY AND SELL

ZIEUV PROCESSES
Certificates and Rights

H. G. CURRAN, 111 Broadway

Will Sell
100 Shares

Celluloid Co. Com.
Frank Charcot Jr.

25 Broad St., N. Y. Tel. Broad S200

T. EQUITABLEtrust Company
or etaw tom
u.*au rnur

BmutMg, Tnuu 9 IrwutiiKitaa
y/mJm

tUVIDKNDK ANI» INTBRF.ST.

office or

mF, MANHATTAN I.IFK niSIIIUIICl
COMPANY,

.4, 48. 88 . 78 nroodwiij. New York, N. Y.
The annual election for eight Director* ol

title Compenr will be held In eccmdenco
with (he ItiMiraneo lew* of thl« State, et
thl* office, on Tueedey, May 10th, 1U21. The
roll* will he opened from 10 00 A.M. to
* p, M. MKLviN DBMUTT, BeorMaip.

FRENCH PAPER AND
GOLD BOTH INCREASE
621,000,000 Francs Added to

Notes, 8,000,000 to Gold;
Now 3,549,000,000.

STOCKS FAIL TO RESPOND

Expensive Occupation of Ruhr
Valley Likely to Send Ex-

change Down.

Xvif'ul cable to Thi Nbw York Hrhald.
t opjjrioht, toil, by Tub Nbw York Herald.

New York Herald Bureau.
Part*. May 8.

As was expected, the Bank of
France's note ciixulation was increased
another 621,000,000 francs last week. This
was necessitated by new advances to
the Government, which totalled more
than 700,000.000 francs. But the Bold re¬

serve. on the other hand, showed a sat¬
isfactory increase of over 8,000,500
francs, the total now being 3,54!).uOo,OiJO
francs in France alone. With the
Bourse closed Thursday (a holiday) and
the short Saturday session also curtail¬
ing operations, the improvement of the
franc, both in regard to the dollar and
the pound sterling, is causing consider¬
able interest, as, unlike previous fluc¬
tuations, this has not been accompanied
by a corresponding improvement in
leading French securities.
Bourse authorities are inclined to be¬

lieve that the movement so far is
merely the result of speculation and
are not engaging In prophecies until
Germany's answer to the Reparations
Commission's note becomes known.
As seems probable, the franc will

slide once more if France is forced to
extend military operations in the Ruhr
this week at a cost of hundreds of
millions of francs, and with receipts
from Germany in that event always a

vague quantity. Pending the outcome
the Bank of France's discount rate re¬

mains at 6 per cent., with short term
notes at 4 per cent., but money is
scarcer than last month.
Meanwhile the movement for ilie pas¬

sage of a law proposed by Socialist
Deputies which would Increase Inflation
to the limit of 150.000.000.000 franca, is
gaining strength and probably will de¬
mand early attention when the Cham¬
ber resumes, although a counter pro¬

posal of a limited Issue of Treasury
bonds, to be used for commercial pur¬

poses only, also Is receiving much
support.

Low. Last. Final.
7.76 7.8.3% 7.38
7 02% 7.02% 7,60
7.0.3 7 05% 7.57%
7.07 8.07 7 50%
8.19 s ;«)% 7.75
8.27% 8.20 7.76

FOREIGN EXCHANGE RATES.
WEEK ENDINfl MXY 7. 1021

LONDON.
Demand.

Prev. 11 k.
High. Low. Laat. Final.

May - $.3.96% $.3.06% $.1.0(114 $H.P4%
May 0 3.07'i 3.0714 «.07V5 3.94%5.43.07% 307 3.0714 3.94%

a.97% 3.0714 3.97% 3.03
May (1 3.8714 3.0. 3.07% 5netx
May 7 3.9S14 3.0714 8.08 3.9014

Year's Range.
High, $3.9814, May 7. Dow, $3.6314, Jan. 3.

Cables. _.Prev. W'k.
High. Txiw. Last. Final

May 2 *n.l»7K4 $.3.06% $3 07 $3.0514
May a :. 3.081? 3 08vi 8.8814 3.0514
May 4 .II1." 3.08% 3.07% 3.0774 3.0514Ma? 8.:....... 3.0814 3.077,4 8.07% 8.8M4
Mav 6 3.0814 3.07% 8.97% 3 05',
May 7 3.9014 a.88 3.08% 3.07%

Year's Rangs.
High, $3.99%. May 7. I/Ow. $3.54. Jan. 3.

PARIS.
Demand.

. Prov. W'k.
High. Dow. Laet. Final.

May 2 T.»n>i 7.75 7.82'4 7 87
Ma? $ 8.04 7.92% 7.92% 7.68
Ma? 4 ,:.::r.. 7.05% 7.02 7.94% 7.5074
May 5 8.06 7.00 8.06 7.58%
May 8 8.30% 8.J8 8.20% 7.71
May I....-". 8.38 8 27 8.28% 7.75%

Year's Range.
High, 8.38, May 7. Low, 5.80, Jan. 4.

Cables.
Prev. W k.

High.
May 2 T.8T%
May 3 8.0",
Mny 4......... 7.0614
May r. 8.07
May 6 8.3114
May 7 8.39

Year's Range.
High. 9.39. May 7. Low, 6.81, Jan. 4.

BERLIN.
Demand.

Prev. W k.
High. Low. Last. Final.

May 2 1 56 1 53 1.55% 1.56
May 3 1 .«<">% 1. 1.63% 1 58
May 4 1.53 1.52 1.52% 1 56
May 5 1.55% 1.51% 1.55% 1.51%
May 6 1.53 1.52 1.53% 1.51
May 7 1.68 1.51% 1.61% 1 61%

Year's Range.
High. 1.85, Jan. 26. Low, 1.32. Jan. 8.

Cables.
Rrcv. W'k.

High. Low. Last. Final.
May 2 1.57 1 54 1.56 1.56%
May 3 1.56% 1.54 1.54% 1.69
Mav 4 1.54 1.63 1.63% 1.57
May 5 1.50% 1.62% 1.60% 1.52%
May « 1.64 1.55 1.63% 1 52
May 7 1.54 1 52 1.61% 1.52

Year's Range.
High, 1 86. Jan. 26. I6»w, 1.83, Jan. 3.

SWITZERLAND. IIOU.ANI).
Demand. Cables. Demand. Cables.

May 2 17.62 17.64 35.18 35.20
Mar 3 ....17 68 17.70 85.25 85.66
May 4 17.72 17.74 35.30 85 32
Mav 5 17.75 17.77 35.35 35.37
Mav 6 17 80 17.82 35.40 85.48
May 7 17.80 17 82 85.54 85.38

ITALY. SPAIN.
Mat 4.82 4.82% 13.07 13 90
May 4.83% 4.84 13.99 14.00
May 4 4.S8% 4 89 13 98 14.00
May 5 4.95% 4.06 1 3.06 13 08
May 6 . 6.13% 5 14 13.90 13 98
May 7 ... 5.13% 8.1' 13 07 1 3.99

BELGIUM. COPENHAGEN.
May 2 7.82 7.83 18.10 18.28
May 3 7 02% 7.93 18.15 18 20
May 4 7.94 7.05 18.13 18,18
May 5 8 no 8 07 18.12 18 17
May « 8.29 8.30 18 17 18.22
May 7 8.27 8.28 18 00 18 05

CHKISTIANIA. STOCKHOLM.
May 2 15.67 16.82 2.3 55 23.00
May 3 15.50 15.55 2.3.50 2.3 55
May 4 «...16.80 15.35 2.3 50 23.65
May 6 15.35 15.40 38.50 28.55
May . 15.35 15.40 2.3.30 2.3.85
May 7... 16.33 15.38 23.80 23.35

WEEK'S RANGE.
GREECE. YOKOHAMA.

Demand. Cables. Demand Cabln«
High 6 12 0.15 48.37% 48 112%
Low 5 181 5.92 48.12% 48 37%

BOMBAY. HONGKONG.
High 26.50 26 7 5 63.50 54 00
Low 20.00 28.95 61.00 r.l rat

III KNOB AIRES. RIO.
High 31 62% 31.78 13.62% 18.75
Lost 20 87% 30.30 13.25 13.37%

SHANGHAI. URUGUAY.
High 70.09 70.75 90.28 06.60
Lmv 67.50 68.20 62.75 63.00

WEEK'S PRODUCE PRICES.
CHICAGO.
Wheat.
High. Low. J .est

May mm 168 1 82 1 41%
July 1.18% 1.08 1.11

Corn.
May 61 67% 50%
July 8« '«>% OIL
H< I'tember ......... 66 63 641«

Oat*.
Mav 37% 31% .16%
July 39' 30% 561
September 4i>% 37% 89'

Per It.
May 17.90 15.76 17.10

July 17.On 16 40 17.50
I.iird.

May 9 75 9 27 9.55
July10.10 9.02 0 !6i

Rlh..
May 9.06 9.17 9.70
July 10 25 9 52 10.00

HB wanted a certain kind of a jnh and he
wouldn't take tha Mrs! thing that rame

along. He earefully wrnta a Situation
Wanted Ad. and put It In The Herald. He's
v orking now.-4du.

COLD WEATHER HITS
STATE'S FRUIT CROP
Damage to Peaches in Hudson

River District Placed at
HO to 90 Per Cent.

SOUR CHERRIES SUFFER

Many Growers Believe Loss
Will Not Be as Heavy as

Reports Indicate.

Reports from various parts of the
State regarding the damage sustained
hy fruit by the low temperatures prev¬
alent from March 31 to April 10 were

received yesterday by George E. Hogue,
Commissioner of Agriculture. From the
reports Mi-. Hogue pointed out that the
cold weather on March 31 had damaged
the State's fruit crop but little, but the
low temperature In April caught the
buds on fruit trees in a much more

susceptible state and considerable harm
was done.

According to the reports, the damage
to peaches In the Hudson River district
ranged from 80 to 90 per cent- Apple
trees in central New York suffered to
the extent of 75 to 90 per cent- From
the western part of the State severe

damage to the grape crop was reported.
In some Instances the loss was said to
bo as high as 75 per cent. The reports
do not show any great damage to fruit
on Long Island and In Westchester
county, but at Kingston* In the Hudson
Vulley, the Injury to peach blossoms
waft heavy.

Severe damage from frost Is said to
have occurred In the sweet and sour

cherry producing sections of the Hud¬
son Valley south of Albany, and In
Rensselaer county the blow dealt was

such that exceedingly light crops are

expected to be the outcome. Apples
and pears in tills section are thought to
bo hurt to some extent, but fnom present
indications tlie coming crop will be fairly
large.

In the northern and south central
parts of the State, in the higher alti¬
tudes, peaches had not developed enough
to suffer serious consequence. In the
large fruit producing counties. Including
Oswego, Onondaga, Wayne, Cayuga,
Erie, Ontario, Livingston, Monroe,
Genesee. Orleans, Niagara, Wyoming
and Chautauqua, there was severe in-
Jury to cherries and plums.
The principal peach producing sec- j

tlons of the State escaped severe harm,
the reports pointed out. but apples and
pears in Onandoga county have suffered
acutely. Tho orchard of one large
grower In the southern part of Onondaga
county, It Is reported, suffered Injury
amounting to from 75 to 90 per cent.
The sour cherry crop In many of the

upper counties, which has recently be¬
came commercially Important, suffered
an Injury to blossoms amounting to
from 25 to 90 per cent. Sour cherry pro¬
duction in the Hudson Valley also was

affected, so that the commercial crop
of sour cherries Is likely to be short this
year despite the fact that the original
set of blossoms was extremely heavy.
Many growers, however, are of the
opinion that the crop may be heavier
than reports.indicate. Small fruits suf¬
fered little Injury except In the Hudson
Valley.

A. W. P. NET INCOME IS
$1,687,673 FOR 1920

Met Altered Conditions by
Curtailing, Says Head.

The report of the American Writing
Paper Company for 1920 shows net in¬
come after all deductions, including In¬
terest. taxes, Ac., of $1,687,673, or $8.65
a share earned on the 96,000 shares of
Its common stock after deduction of divi¬
dends on its 7 per cent, preferred stock.
Its gross sales amounted to $31,023,866
and its not sales, after discounts,
freights, Ac., to $32,635,779. Cost of
goods totalled $27,339,332 and shipping
and general expenses $2,461,077. Other
income totalled $407,581 and other de¬
ductions for interest, Ac.. $1,371,225.

"During the first three-quarters of the
year," the report of George A. Galllver,
president of the company, says, "general
business conditions in this country were

exceptionally favorable and the oompany
obtained an unparalleled sale of its
products. I^te In the summer thene was

a notleeablo falling off in the demand
for highest grade papers. About the
middle of November new orders disap¬
peared practically overnight and were

replaced by cancellations and requests to
defer shipments. The oompany met these
altered conditions by prompt curtailment
of Its purchase liabilities and by re-

trenchment In Its operating expenses."

DOMESTIC COAL TAKES SPURT.

Danger In Buyers. With Output
tower Than Nlnee 11)14.

"Although there are as yet no signs of
any general renewal of industrial buy¬
ing. an improvement is to be noticed in
the demand for domestic coal In reports
from the various fields throughout the
country," says the Mark Diamond.
"Particularly Is this noticeable in the
Cast, where a good deal of stocking Is
being carried on by the retailers of Now
England.

"Production in general is at low ebb,
though some improvement has occurred
In the matter of production, as shown In
the estimated output of 6.829.000 tons
for last week, an Increase of 294,000
tons. In spite of this fact there is still
danger to the buying public In this rate
of production, which Is the lowest since
the depression of 1914. except for that
period covered by the strike of 1919,

"Activity that Is giving the steam coal
market a stronger tone Is to be attrlb-
tied almost entirely to trading at spot
prices, ns there Is still noticeable an at¬
titude of aloofness by the buyer from
the proposition of renewing his con¬
tracts."

PENNSYLVANIA OIL MARKET.
On. Crrr, Pa.. May 8. .Credit balances.

$3.50. Runs, 6.3,$58 barrels; average,
32,573. Shipments, 40,543 ; average
24,960.

watertow \ chei.se i» i.ac.
Watkrtown, N. V'., May 8..Cheese

salos yesterday, 5,000 boxes at 13 ^
cents.

New York snd Hartford Insamnre Ntocks.
Bid. Ask

Aetna Casualty and Surety 500 410
Aetna Insurance Co 4.(5 4r>n
Aetna Life Insurance Co 4Hr> 6oo
Assurance Co of America 118
American Alliance.. 2S0 200
City of New Yort 173 jsr,
Continental (12C,;;
Commonwealth ."tun
Fidelity Phcnlx 4|to rwr.
Franklin 75 to
'Hens Falls l.~,
llf.be and Rutgers I20ti

tlreat American, new stock 247 25,
Hanover sr. ft
Hartford Fire insurance Oo 530 5ft
Home, new stock .'143 3.V
Nntlona! Liberty ... 175 tt:
Natlonr.l Fire Insurance Co.. . 400 42."
New York Plate Class f>0 tor
Nlairara 127 13!
.Vorth Illyer .'15 4;
Northern 102
Pacific 43 (11
Phenlx Fire Insurance Co 680 4'e
4'andard Fire Insurance Co...... SO i»
Atuyvssant . 45 S(

I '

BROWN BROTHERS &> CO.
EttahUJuii 1818
59 WaU Street

Philadelphia New YorkBoston

New List of Legal Investments
We have prepared a pamphlet containing a list of
securities considered legal investments for Savings
Banks in New York State. This pamphlet has
been compiled from the new list just made public
by the New York State Banking Department.
Copies on reque t.

A Century of Service

BROWN. SHIPLEY & COMPANY
Kstabltshcd 1810

HeadOflloa Otti. tor Truwalar*
Pounder* Court. LothVury 123 Pai Mai)

LONDON. 8.C. LONDON. S W

United States Steel
Premier Industrial of the World

A sound investment with large
speculative possibilities.

Descriptive circular immediately on request

dude, Winmill & Co.
Members New York Stock Exchange

20 Broad Street, N. Y. Telephone Rector 8880.

BRANCH OFFICES
7 Kant 45th St., N. Y. Glen t'ovr. I.. I.
Tel. 317 Vunderbllt Tel. Glen Cove

SALES OF SECURITIES IN
THE NEW YORK CURB MARKET
INDUSTRIALS. VT .. Net

Sale». High. Low. Laat. Chge.
11100 Acme Coal 1% l'iv.
11300 Acme Packing. S < 2 3% J>.400 Aetna Explos.. 10',4 0 ±

400 Aetna Explo pf 10!* 10 10 * +-%
200 Aluminum 19 1""-* 1>J250 Aluminum pf.. 70 72 70 ..

17900 Amal Leather. 14 10% !.>% T3
100 Am W Paper!. 5 5 «

000 Auto Fuel 41 41 41
2300 Ilr-A Tob coup 13% 12% J3% + '*

200 Ilr-A Tob reg. 13% 18 13% + %
100 Rucyrus Co 20 20 »o "

8200 Car Lt A Pow. 2% 2% s +.%

WEEK ENDED MAY 7. 1821.
Net

Sales. lllgll. Low. Last. Chgc.
'200 Darwin Silver., z 2 2

22300 Divide Exl. ..f 30
Moo Dundee Ariz. . 1A

4000 El Salvador .. %
0000 Emma Sliver.t 2
90000 Eureka Crocs.f 71
A100 Eureka Holly 1A

fioino I lor Ooldfleldt 3d
*7'X) Gold Cons f 8
4000 Gold Devel...f -

3300 Gold Kewanasf 2
7000 Gold Sll Plck.t 0

2290O Gold Zone. . .1. HI
6200 Great Bund...t 2

..0 Celluloid 10-4
"

101 lot +2 33000 Ilarmlll Dlv..t 11
373 Celluloid pf.... 102% 101 101% +2% 38300 Hecla Divide.f 31
1100 Chi Nipple III. O'i 0V? + % 7200 lie. la Mining.. 4%
8900 Chi A East 111. 14", 12% 13% .+. % 6000 Iron Blossom.t 15
1300 Chi A E 111 pf. 30% 29% 30% 4-1% 16800 Jumbo Exten. f 7
700 Cleveland Auto 46 41 41 .4 83<>o Korr Lake 3%

1700 Colonial Tire.. 1 % % 4 %| 46.301) Knox Divide..t 18
80 Commonw Fin. 27% 27 27% .. "mxi i,a Roae Mln. r A
371 Comw Fin pf. 08 S3 03 410 1'HH) MclCln-Dar ..t 16

8300 Columbia Em.. 2% 8% 2% 193330 McNamara ..t 31
300 Conley Tin Foil 15% 13 IS . % 82900 McNam Cres.f i <
1400 Conl Motors... 7% 7', 7% % 1500 Magma Cop. 22%
100 Davles, Wni A 28 28 28 .2 22900 Marsh Mlnlngf 11
25 DuP doNem pf 71% 71% 71% ijyjo Mason Valley. 1%

"231X1 Durant Motors 21% 20% 20% U000 Mother Lode..t 55
26300 Emp Foorl I'r. 4', 3% 4%. 41 15 .<| Mother L new. 3%

MX) Garland SS NY 1% 1% » 1.3(H) Mother Lode C 34
33(61 Heyden Chcm.. 2 , 2% -.% 7;;,g) National Till.
400 Imperial Toh.. 9% 9% 9% 4 %! 5|ih0 Nlplsalng Mln
30O Inter Cult pf.. 8% 8% 8% %
7100 litter Rubber.. 12% 1" 10% 4 »i
2400 Lake Tor Boat 1% 1% 1%
7900 Lit) McN A Lib 10 9 93,
100 Lincoln Mot A 18% 18% 18%

>0 North Star... f 5
POO Oplilr Silver... 2%
200 Plat-Pal 5%
120 Qiitncy Mining. 44

240900 Rex Cons t 14%
7200 Roc-hester M..f 7
400 St Croix A

7000 San Toy t 5
12400 Silver Hills...t 4o
«2(X) Sll King Dlv .t 3
MOO S A P i Uold.t 6%
(9X1 Hiand Sll Lead A

EXxhi Stewart Mln.-t 4%
14000 Buocess Mln..T 8

IMS) 6'erland Dlv..t 1%
2400 Talapoosa Sllv A
2900 Ton Belmont.. lA
3*(") Ton Caahboy.f &
19000 Ton Divide 1%
2700 Ton Exten.-Ion. 1A
7000 Ton Jim Ilut..t 9
12500 Ton Midway.-t 16
3*'K) Ton Mining 1,',
6400 Ton Mlzpoh. .f 8
7600 Ton Montana.T 9
1)800 Ton Res E...T 20
3400 V K Cont A
6773 United BaeWern 2%

25 Un Verde Ext. 27
800(1 Victory Dlv..f »
MOO West E Cons.. 1 A
MOO \V«*t Utah. t 28
97O0 White CapsM.t 6
8200 Wllbert Min. ,f 4
4300 Yukon Gold... 1%

BONDS.
$196000 Allied Pack 6s 47
123000 Am Ag Ch 7%s 97
8000 Am Lt A Tr 6h 89.

102000 Am Tel 6s. '22 97% 97% 97% '

38000 AmTVl fls, '21 96% 96% 96% 4
60 So I'em Oil...2.12 -30 -A- 19000 Anaoon Cop (4 87% 80% 87%

4)XJ H O Oal 82% 81 8- . + -% 400O Ana Cop 7s,'29 .)4 9 , 9 1%
10025 a O Indiana 77 73% 75% ¦' % 21000 Ang-A Oil 7' s.100% 100% Jt»'%
315 8 O New York 304 357 .he) 11 r>8fxa> Armour *fn 7« 90% !*'% !..;%

1VDI-TI NllKVr on.S. 680OO Beaverbr'd H 8)1% 77% 8'% '4
81(HW) Allied Oil t Id 9 1(1 1 2000 Beth Htl 7s, '23 Its lis 93

35 Atlantic ou'lf. 21 20 21 1WO00 Beth Stl 7» '35 93% IT " -

TOO Locomobile .,. 2%
100 Nat Flrepf pf. 17% 17% 17% ..

1500 Natl l.eather.. 8% 8 8
35 N J Zinc 127 123 127 -t 4%

400 Peerless Mota.. 30 29% 29% . %
0300 Perfection Tire 1» % 41 ..

3600 Radio Corp.... 2% 1% 2% 4 %
29(H) Radio Corp pf. 2% 2% 2 i %
270 Sag PAP...* 4 8% 3% ..

120 Saguenay pf. .* 5 4% 4% ..

44(«) South C A Iron 0% 5% 5% %
100 Stand Com Tab. 44 44 44 .S
400 Stand Gas A E
200 St O A B pf..

lMV) Tenn Ry LAP
395 Todd Rhlpyds..3000 Triangle Film.
1500 U « D'rlbutlng
(XX) U S L A H pf.

3200 U H Steamship
4500 U e Ship Corp

1*2'hi United Profit 8
7200 Un Ret Candy.

23900 Willys Corpn.
285 Willys 1st pf..

STANDARD 01l>.
12800 Anglo-Am Oil.. 22 18% 21%
1100 Atlantic Lobus 23% 21 2

34 Galena 8
20 Ohio Oil 3(4)
CO Prairie O A G 1210

12 D i 11% . %
34% 34% 34", %
aw 3% 37, + %

27' j 26% 27
86 83% (c;%
l'i 1 1% + w
71% «>% 70 + 2
A '4 14

sr. 22% 24% +1*
1% 1% 1%
H H

14
»,
1-

1W 1% 1% + H
8 7% 8 + %
54% 51 62
20% 20 20%

1 li
21 21% .* %

44 44
3< n 3(4) .3
615 530 +20
230 232
81 82% -+2%
73% 76% + %

3.57 330 -11

33 85
1 JA + A
A %
1% IVs - W
02 63 .4

3f 1A
84
7

1 3 +1

17 18 -1

7 11 + 1
11 13 .13
..A
15

4 A
15

+ W
(i
3% 3%
14 18
A A

14 14
14 30 +15
<) 11 +.5
20% 22 +1%
6 9 +3
1W 1%
50 55 +3
r, 5% + W
3% 3%
% 11 +
4% 4% . W

i% 2 + w
r.% 3% + w
42 41
10 12 .2
6 a .1
A A . A

4 4
33 33 ¦1+1
2 2
5% «% + %
A A
4% 4%

I;
-

1 1
% A
1A 1% . A
4 6
1% 1%
1A 1A - A
9 0
13 14 .1
1A 1ft + W
8 8 .1
H 1) +1

18 18
A A

e2"* Jtt ..

*3 *3 .1
IA 1% + A

24 24 .6
6 6 +1
t 4 +1
1 1% + %

43 44% -2%
181% 96%
81)% 89%

1 loo Atlantic Per... 4% 4%
4"(X1 Ark Natur Oas 17% 16 1"
6900 Boone Oil 1% 1% ,1% . A
17600 Bos Wyomlngt lO" 94 9, .3
87900 t'arlb Syn 8% 7% 8,4%

5 Cnrlb Trading 12 12 1-
140(1 Clt Sorv B rtfs 80 29% 2' i . %
17(X) Cosden A Co pf 4% 4 .

8700 Creole Bynd... 4 3%
500 Curbing Pet.-t 18 W,
2500 Denny OH W ,'»
333 Dominion Oh..*11 9

106(H) Elk llasln Pet. PH *%
200O Emerlck Oil... 4 3
65(H) Engineers Pel. 1% 1%
28O0 Fay Petroleum A %

148(H) Federal Oil ... 1 » 1*-
17(H1 Fensiand oil... 13% 12%
4800 Gllllland Oil... 20 16
S900 Glenrock OH... 1 « 1%
6400 Granada Oil... 9% 6%
7900 Ouffey-Gllles.. 14% 13%
IOOOO Gates Oil 44 40
93(H) Hudson Oil A H
11500 Inter Pet 18% 1«%
181(H) Keyst Ranger- 1% 1
5000 Lance Creek... % A

168(X) I.lvtngsion ...t <8 38
2100 Magna Oil ... 2 f
300 Manhat OIL. ..

12100 Vera, albo OH. 81% ®; '*
2400 Margay Oil.... 4 3 ¦; J
ono Mirl rill (del) 24% 2 % ? -1 >

16 -3
% - %

9 - H
9
4 + 1%
1% A

. A
1% -u
12% %
18 +3%
1% - %
8% +1%

1 1%
43 ..

16% - W
1 - A
%

43 +4

POO Marl Oil (del)
2000 M Irltt OH ..

35(H) Mex 1 nv
500 Mvx-Eagie ....27 2.1
6(H) Mex-I'anuco ,. 8'4 3% s ~ »

24600 Me* Oil 1% 1% ' *.
1955 Midwest Hef .152 148 j< f8

390O Mount I'rod .. 12% 11% ' *

30(i Nat Oil N J
16000 Noble Oil . .?

4(SI North Am Gil

81% 29% 30%
4 3
24% 23% 23%
12% 11% 11%
81 30 po%
27 2.5 27
8% 3% 3%
1% 1% 1 %

162 14-
11w12% 11%

44 42 42
1%

7% . 7% 7%
4% 4% 4%
V, A J*

- %
+1

85000 llarundael 8*.. 96 95% 95% .1
1 i«Hi Kraz Lt A Til 9" 9"% , «

82000 Can N Ry eq85.1oo% l<s> 100%
278(XX) Chl A E III 5 111% 59% 61 +1
6000 Can Pacific 6- 95% 9:.% 95%

210(H) Cop Lx 8h.'22.1O0% 1(H) 1Chi% +
39000 Cop Ex 8s,'23 100', 99% 99%
69000 Cop Ex 8s,'2l 1(H) 99% PH) 4-
260(H) Cop Ex 8s.'25.1(81% 161% 100% 4-
1000 Col Graf 8s. 71 7s

48000 Cons Gas Ss. 100% 100% 10o% 4-
14*(0fX) Cons Textile 7' 99 96 97%
23000 Deere ACo :%s (h-,% 93% 91'.% ..

38(XX) Dla Mt'-h 7%s.103 102', 102% 4-
1"(HH) Em FAG 6s,'21 S3 82% 83
1900 F.m FAG 6s,'26 93% 93% 93% ..

16000 Galena SOT- 93 92 9':
5000 G Asphalt H« 101% 101% 101% +
49000 Goodrich T 7s 93% Po% 92% 4-2

266iHH) Grd Trunk 6%s 94% 98% 94% +
280000 Gulf Oil 7s.... 97 , 96% 97 +
28000 Heine Co 7s 98% 98% 98% 6
219000 Humble Oil 7s. 97 IHIVi 97 +
25!HH)0 Inter R T 7s. 78 75 77% 42
15000 Kcnn Cop 7s.. 91 9234 99 4-1
8000 Laclede O 7s. 90% 90% 9o% ..

lf.000 Llg Mvers 6». 99% 99% 99% 4-
14000 LANS'!, die os.102 H>('\ K>2 4 1
1200O Lib McNAl, 7- 95% 9.'% 9 % ..

6000 Marland 8- 97 16% 96% .

3000 Mor A Co 7Rs. 98 P* 9*
82000 Nat C A R 8s 96% 95 1X1% +
2000 Natl Leath 8s 95 95 95 -

87000 NY NIIAII 4s.. 6(1% 59% 60 -4-1
2000 Ohio Clt 7s. '21 P"% 99'1. ""'4
4000 Ohio Clt Tr, '22 97% 97% "7% +
3000 Ohio Clt 7s. 21 944; 91% !"%

200O0 Ohio Clt 7«.'21 9 % 91% 95% 4-
inoo Ohio ("It 7s, '25 91% 94% 91% 4-
6000 Ohio Power"". 05 95 95
8(HX) Pan-Am Tet 7' 91% 91% 91%

74<*)0 Mrs-Rim 7*. "21 99 t 99% !"'%
620iHl Hrs-ltoe if, '22 98 181% I"

,-onr«.e 7t4 7% 7% 49O00 Br Roe 7s, "28 97 "6
1 i00 NoCO F#t** ... « i ir.*ui <2. r%., wmi f

10% 10% .l.W
5% . %

4% 4%
% .H w7% 8

38% 85%
13% 14% + H
4% 4%
8 8 - H
19% 11%
67", 67% H
1% 8
% % - H

2100 Noco Pet pf
sono Ohio Ran
26(Hi Omar O A O . 2%
100 Panhandle .... 10%

1900 Pennok oil ... 6%
6700 Prod A Ref .. 4%
40O Red Rock OI1 . %
7'H) Ryan Cons ... 8
100 Salt Cr Pr.... 86%

6800 Rait Cr new.. 14%
700 Sapulpa Ref . 4%
1150 Savoy Oil .... 8%
400 Settled Prod 2

lOinon Slmme Pet ... 12%
170 Slnel OH 8% pf 88%

7400 Rkelley Oil .. 6%
4(S> Spencer Pet .. 8%

1189 Tex Ken %
150O T'xon OAT. % %
2(xxt United- Royalty. 2% 2 .' . 4 1

22041 Un T'-xa- OIL. r,
(7(H) Victoria Oil %
Ifsxi Western Stales %
790 Woodburn OIL. 1% '. ,l» "" *

184)00 "Y" Oil A Gas % » % + <f
MINING.

"690 arc Metal- % v

2300 Atlanta t 1'
1 iihh) nig Ledge A '. * *
7000 Booth Mln. ..t 3

71 too nost A Mont.T n.6 61 04 --I
160O Butte-N Y A ' G
7600 Caled Mln f 12 11 U '

808700 C'andal Sll f 65 39 89 -6
10500 Calumet A .Ter. A '» ¦ "

50 Cone Virginia. 7

16HHH) Hi nor* Cop
7(8X1 Rhar Stl II 8s.. 99% 99% IKS',

1804X) Sol v. et Clu 8r.t(X1 W . P-l
28(Hhi So Ry 7e 95% 98% 9 %
84(810 Southwest B 7s 96% 96% 96%
9(HX) SONY 7s '25,101% 101% IO11',
7900 S 4) N 5" Ts '26 101% 101 % 101%

27IH81 SONY 7s '27.101% 1"1% 101%
2P1HK1 H O N 3' 7» '28 101% 101% 101%
innoo SONY 7s '20.102% 102% 102%
260(H) SONY 7s '30 1 03 1 02% 102%89904) JOKYJl '31.101% 103% 104%
8000 Sun Oil 7s. .. 96 90 In,
220O0 Sv Ift A Co 6- 99% 99', 1)9%
7404)0 Swift A Co 7s. 96% 1*4% 96%
45909 T, xa- Co 7s,. 99 98% !ts%

569(sx) Vacuum Gil Ts.i(Xi-7 100 loot,
7WHH) West Eire fa... 100% 99% 100

FOREIGN BONDS.
6000 Russian 6%*.. 16% 16 16

750OO Realign 6' rf 17 15 71i'j
15000 Russian 5' ,s cf 1(1 ).'
91KXHI Swiss 6We 86''. 815% 80%

WEEK S COTTON PRICES,

January .

>Iarch ...

May
July ....

October .

December
Spot, New

8800 Corte* Bllv»r,t 74 71 74 ~

MKJO ('reason O/d.. 1% 1% IM . % 89°L Mierpod

liigh. fg)W l.it«l
11 10 13.96 14.08
14 70 11 12 14 33
12 l . 12.12 12.61'
13.30 12.61 13,13

14 30 13 72 1*4.01
13.00 12.75 12.95
11 88 11 50 11 88
7 71d. T.38d. 7 71d.

Exempt from all Federal Income Taxes

$1,083,000

City of Toledo, Ohio
6% Funding Bonds

Dated February 1J 1921 Due February 1," 1928

Coupon bonds in >1,000 denomination, with privilege of registration. Interest
payable February 1st and August 1st at I'nited States

Mortgage & Trust Company, New York City.

Legal Investment for Savings Banks and Trust Funds in Xeiv
York, Neu Jersey. Pennsylvania and all the Sew England States.

FINANCIAL STATEMENT
Assessed Valuation $458,955,670.00
Net Bonded Debt (less than 2%^ of assessed
valuation). $12,042,822.00

Population, 1920 census, 243,109
Legality approved by Messrs. Squires, Sanders dr Dempscy, Cleveland, Ohio.

We offer the unsold balance of $581,000 at

103/$ and accrued interest, to yield 5.50%

Hornblower & Weeks Field, Richards & Co.
42 Broadway, New York 52 Broadway, New York

Barr & Schmeltzer H. L. Allen & Co.
14 Wall St., New York 40 Wall St., New York

The above statements are derived from source* whioh we regard
us reliable. V\. do not guarantee but believe them to bo corns

Out Today-
BARRON'S

The New National
FINANCIAL WEEKLY

Edited by C. W. BARRON
of The Wall Street Journal. Boston
News Bureau.Philadelphia News Bureau

"European Unsettlements", first of a characteristic series
written by Mr. Barron from Paris, London and Berlin. In thi:
series Mr. Barron gets at the heart of the reparation problems.
44British Soviet Smashed", written by Herbert N. Cassoi
from London.

OTHER FEATURES."Frisco Bonds," "Ihe
Steel Stocks," "Union Pacific's Recovery" "An In¬
side Vicw of Wall Street," "Investment Suggestions '

Price 20c a copy on all news stands Subscription Price $10 per year
EDITORIAL OFFICE, 44 BROAD STREET, NEW YORK

Business Troubles
FHTITIONS IN BANKRUPTCY.

The following petition* In bankrupp'y were
.1 Saturday in tin* United (Rates District

Court:
fc! HWARTZ A SHAPIRO.Involuntary peti¬

tion against Jem ph nuiyi- and t-'oiomoa
¦aplro, trading «s Ho.i* nr. ft Siiaptro,

225 !.-! t 102d ftp ion behalf of four
if ditort. .< given *. 9*1,000
aiul asset* 11.00". Petitioning creditors ami
amount* olatrmd are: Caroline StJunld:,
>"lti; lldw&rd II liuudmaa, 917.5, a rank
V Plget', 9*16: JI. Wilbur Huppnd, $104
Mill":-. Norman A Ka m. ain> Uroadnay.
are attorneys for the p Htlonera

U D. OuftTTNA XKMPAMY.Involuntary pe-
tt'ion amitrwil the R. In Cortina l.'omps-:.',
bo 'k pub. 1.?'dm', utx-iattnk a mhocd of In

and sidling languagu phonograph
records* 1Ennt 4*t'h .'root, In behalf of
three credit' is. Petitioning creditor* ami
tunounu* i iulmtvi a re: Rafael E>. Cortl a.
. 1,784; J. Cueta 15>mi>aiiy. Inc., 91. libs.
Maty A. lasonard, 911111. D»o & Oareil are
Mtorncy* for the pal lonere.

C>!U.V A. lJAKNARD. Voluntary peMtlon by
thin A Barnard, l.UJM Park avenue, who
plates his I labilities at 941,03.5, of Wilch
921,031 are unsecured t iuime, 93.U0O se¬

cured clalu s. ami 912,030 tn\¦ dun tjniled
n fid aftstkn of 91,300, of ktlWl

ft trs> r.-oreeu-if stock I, m-dtj' Inbi" bonds,
and 9150 other personal property. Abraham
«;.-< eiibcrg is attorney for the bankrupt.

84 HKDUI.K.N IN BANKRUPT! V.
Tlie following ecliedulee in bankruptcy

were filed Saturday In the United 8:ates
District Court:
REOLNAIX DIUBB8 00MPANY.Schedules of
Samuel llablnowltr. Leonard Paths and
.lull at iBolokt v. trading a* the Iteginatx
lutvts Company, 47 .'t Twelfth etreet.
ahow liabilities of $10. mO, of whirl. 9 t.944
bio m rneu rlalnt.tr, ni s orts gl- «*n as
unknown. Sydney D. ltobliui la attorney
fo: the bankrupts,

run,LP KAJIN.Sr'litd ilea of Philip Kain,
its;;! Southern Boulevard. The Iirons,
agn !n«t whoitl n p tJtlo'i wan filed I r, com¬

ber 17. ai rv liabilities of 9989, all
umtecured r ialtna. and a.*-at* gl*«n as stock
In da fixture*. Ac., appraised at 9723.
Clareit i II. Ktapp, Saratoga Hpt.uga.
N. Y.. Is attorney for the bankrupt

TITAN At *. >M .. "MIANV, IN't'.
.f hellulea of I 'll'an Automatic Tool
m ,r r11 whom a petition

was fit si. ahow liabilities of 9«W.t*k-. of
which p'd.MO ai" n r. " ur«'l claims, 92.3 "A
hive due New York, N"W Jersey and the
Cl'\ of New York, Ml" ta\<'I title and
91,390 wages, ami trn.-ets of 961.139, of
wjitnli 930.tlJI represent unliquidated ia'tns
anil 9- r,0o5 debts duo on open accounts,
caul ? Myers is attorney for the bankrupt.
frWlD KI.INK- ft In lets of David Kllti".

s ,iif, *uritr of drosses and skirts. 140
West T a«nty-aerc!iUi street, show liabilities
of 9.10,049, all utvn" ire ) < I.xlms, and assets

913 .00. of win, h 93,300 la stork In
trade, $1,300 machinery, tools, Am, A'l.h**)

,i. mints and $4,000tiue on open
u icy rb posited In ban! Hiialne A tVein-
rlb ere attorneys for the bankrupt,

ni l M1VF.RW IN BANKRUPTCY.
Tlie following receiver In bi-ikruptojr sis

inntfd by ludg Mrttul Saturday In the
c'rattv t u rti let Court:

UN MOdUUS, rt 0 lv»r for K J. Khourt
Brother*, Import*?* and "xtier'ar*, 47

V.. rt'it, wit e bond t.f 920 <*».
.11 IM1MKNTM Iff!JED.

MANHATTAN.
Tit' following Judgments wefe filed Ratur-

dn 'It" t'r nem" being "in' of the debtor:
tMF.nlt \ N IIA It.WAY MXP1UC8S

.< INC J. 'han 9MW.0O
fix MM i" Mean i.rssiftn
g A Ml! !.' Bgan t.SOfi no
XNPI ACHI'.rt. F llatry-Vf. tleslup T'.OOO
*1.1.UN. Writ. D. -i. Klelnbcrt C,7$i.«$
lilt tUMl.!.. Jo- t,h lamer j, rirtt *

¦<a*. rick R. tttodgett. Brnest
linrtlrtt end Ohae. It nrguaon
iHto tgr tt, Ordwrty A 'Webber) -.7.
I .iril ... ,,,,, $ $.| as

CKt;»DTinnft'. Morris- T m.iAaa ei>4

Lancashire Indemnity Co. of
America 11.1*0

QOLDBKRO, Benjamin (Ptyla Ha'
lery).Haramou-.t Bnirivlni Co PdC.32

OINfiBERO, Fowl:.R, Cohen 121 70
HUNTINGTON. Edw. 8. B. Hay nee 112 04
HAMKIIflLAG, J --eph.J. SlK-er-

ataln 1,834.78
JACKI-OWITZ, K -t (Union Bag
Co.»-M. Rechler it al. 883 17

HA Ml*.Same , 382.32!
JOHNSON, Wm \\ A Srhuler 117 '»)
JANES, Joseph I. l'i i> iger f 71 S2
KU'tlB. Albert.tf. hlglnan. 1.486.87
KANNER. 1. on, Ma* and Joe--
Yohk Mfg. Co., In' 1.343.12

L. BESS* iN A CIB., or Compact) a
Marnullais* do Madagascar.hi.
Stinu-bimnmr ct al 180,007.72

LASAONA. (Ilueeppe r F -Italian
1 itarnunt and Trust Co 2,134.3.1

LKIROWITZ, Jacob.H. Mellhrunr 802 20
MIl.STKIN. Ahram It.M. Mlllrr. 8*181
MINCER, Thenbold.I... Monahclmer 214.20
rACIFHJ MOTOR CAP. EXCHANGE
CO..A. Ns-loltiey <t al 111.51

PREFERRED ACCIDENT ANT»
INS. CO. OF N. T.-A. D. Robin

¦ nn 1,(108.41
PRICE. Jacob It.-B Preston et al. 1.800 20
ROCHELLB. Gborg#.E. I. Duarhnea 148.::.,
8CHRPMOR8, Ol-ntworth. David
Stern, Horace Oould and John Boyd
-Morris T".m Co of N Y 848 40

SUCCESS WAIST Co.. INC..Wig¬
wam Co.. coat* 440.fl¦OMMA. Palvstore, nnd Vlneent
8< licttlno.Auto Brokerage C<>

Inr 763.81
SUPREME PICTURES, INC -F P.
Dotal 222 80

TAItR JOaeph.O. Miller at al.. .. 877.75
I'NPKRHJLl.. Ralph Pranees Hunt.

Inn 815.20
ZIEOFET.!' CINEMA CORP -W
Bradley 170.80

BRONX.
The first nam! 1" thai of 'he debtor

COHEN. Beatrlr#.C. Ilorowlta 540.72
EPSTEIN, Ruldn.It Wetuleltcen 80.01
JACKSON. GIac« K -V* M Silver¬
man, et al .... 778.22

KESST.br, Abraham.B. Cohn 88.10
PRESSNER, Samue:-S B. Klee... 170.33
SCIIAV/t. 1 'li'or.- -M. 1 I-vin at al 07 33

SATISFIED JI'IK.MKNTh.
MAMIATTAN.

The first narm Is thai ' the dab'nr.
the SOI ond that of the reditor and date
¦i n | nlgnioni a fll<<d :

i\l -TORY SWEATER CO., INC .

Text ii" Yarn At n. v. In Jan
13, 1821 f»2 78

THII.ISIU t\, Joseph M M. He
«. id Munch I". 1"14 trsnrelleii 422 08

SA.*N I I tS'-hel t in Jn 2d.
1814 atioelled) 181 78

Mi ATM.IFFE. Jeremiah J J. F.
Cronln, i-t al; Vny 28. 1818 244. c

KAPLAN M- yet I. B, l.-ivy; Oct.
2<i 1820 724.57

UNION i-'.tlfARE SAVINOS HANK
fc ». Wl-kenheteer; Ivb. 23. 1913
icancelled) 8,ft48.10

KANTOIt. Samtial and Abraham
"luki-isteln- I.lnndale Mercantile

Co., In- Dee 1*. 1820. 4.187.61
CAMPBELL. Frank E and Tie Fit

nir.il Chumh, Inc..B. A. Bear:
Dee. 20. 1820 . 845.41

BRONX
GROSS. Samuel H E. W. C.
Atf Id. April 27. 1820 .. 6*11 fll

WtPT. C dries F First Ns'lonel
Bank of Wapokoneta: F '. 6,
1820 ...

858 10

Mill IM5I.AM1 MFC,. STOCK A.

Apr lot Drtpatrh to Tub Nrw Yota Hmui.iv
Horro.N. May 8..snlea of manufac¬

turing atorhs in Boston last week:
.Sharer. Stock. Rru-e,
'0 a L. S*yln« * Sons pf...
1 t.o' tge H Kelt1' pf .82
2 not. tie Snf-ty Raror *

10 Great Fall* Mfg 144
85 Hamilton Mfg rights 48 O jf\i
47 Hood Rubber pf 90t»fr 88 ,

15 Ipswlrh Mills 13 <ii l"-1,
\. .-ton 1st pf *'71

30 Hi m-imli Cordage 206 BXlK-'v
.Bi Dividend

PARK * TII-FORD.
K!> West 41 ! New Yorl May 2. l»2t.
Pursue it to tho terms ' the Indentore en¬

tered tutu with the Lincoln Trust Company,
hi Tru-Hes, reijulrl * rvd»mpt 1<
ancellatl .11 of $00,000 Pur Value Park

Tllford titj T'«t><-ntisr Bonds on June 1st,
1021, offering* for the -alu of tilts amour)
of Bonds to Park < Tllford are now Invite
¦i il »: t... received up to May 30th, 1021. lit
thts office.

PARK X TlLfiRP
c UN .. t.i:f:. ;:.,¦¦¦

ELECTIONS AMI irETINt.S
TODD SHIPYARD* CORPORATION

NOTICE OF ANNUAL-
MEETING OF HTO'' K11OLf'BRS

Notice t« hereby riven that the Annual
Meeting of the Stockholders f Todd Pint
yards Corpora'ton wilt he held on the If.t i
day of Jun. 11121, a" 12 o'clorif noon, a! th
off! of ..«,.! eoi poratton, No. 2T> Broad nv.
Ity of Now York, for the purpose of elect-

Ins two directon* for t»rms of four years
r.'uh. rem Ivlng and acting upon the reports
of tho officer nr I fot the transaction of
such other business a* n y properly gin-
before tlw meeting, including the ratifies'lot.
of any ar t all action of the Board of Dtrce
tora and tho nffl-mrs of *s' .-ipm at Ion with
resp. u to the acquisition, i««u". dlspoeai,
condtiet or tnanagement o' the . took. bus
i""«, prop rty or sffnlrs of said cnrp ira'lo*
or of at- of Its subsidiary corporations,
rami ly: Robins Pry Do k a..d Repair Con *

petty, Tletjnn A 1 one Dry Dock Company.
Tebo Taeht T1n*Pi Com-any, Clinton Dr
1 looks. Inc., A\ ,.!... Fuel 'hi Cogireerlnr Co*
pora'lon, Er. ltn-ln Towtnc: A Hoisting
Compare, Todd to-, in k an-i Construct!"
Co-O.. a'Ion a To'' hrv L'ooks, Inr.
New York, May P. 1P2!

CARL C. RinDMto Pa-retery.
TO TBI! ST«N MIOI.IH HS OF Till

DELAWARE AND HlDsiPl < OMPANT.
Notice Is hereb. gt\.-n that the ANNUAL,
MEETING of tbo Ftie khobh rs of THE
DELAWARE AND HUDSON COMPANY
will I". held a: the offl- a of tlie Company.
No. 112 Nassau Street, In the Borough of
Mar.ha'fen, of New York, on 71*HP
DAY, MAY 10, 1321. at twelve o'clock node,
for the election of Mat era f the corpora-
. for 'he ensuing >¦ » and for the tran*-
a'tlnn of such ottn r l"i r as as may prop-
erly eon before the meeting. Including odn»
»|. rlru; and viti-'f up n the approval and
ra'lflcatlon of all a. tlon of the Board if
Mara. and Executive Committed since tli"
la annual meeting of stockholders, an' aII
i attcrs referred to In tho Annual Report 't»
v o. Ir|. lit. for the fit*, a I year end* .1 De¬

le C.I 1P20.
The polls will open SC twelve o'clock r irn

er. r» naln open Lot et least one hour.
Stockholders f t.- .ri at the cloee of

Mislnesa April .10, 10 j, s'.sll be entitled 19
Vote at such Ant ua! Meeting
By orrt'-r of 'he Honrd of Managers.

r. M. 01 VPtl \NT. a y.
New Yn-k March 21 CVM

AMERICAN Ittnt K SOt inn Y.
Tli* Annual Medlng f 'he American Blb'e

Society will be held a; the Bible House, rn
Thursday, May 1?ih. a; 2 30 TV M., for |.«
transa.-' en ,,f business.

LEWIS THROE TIAMREKLAIN'.

FINANCIAL NOTES.
<iU'ltu ill' x th. ha e list p'epareida

rli rttlsr.. entitled "United Hta'-s Steel, r
o I-r Indttstrln! of the World," showing "e
remarkable position of Stec common, "Con-
lea of It am obtalt >ble on request

A dividend of ft 73 a aliare «.. dr. g- d
on the pr f. r». ,1 gtoek of the Nash M'ito t

CeHipany last week n¦ n me ting In Keno t.
C w, Narli said pr- ductlon I » be n bi-
creaeed em u mouth since I'eceiriber

R. E. Smyths, president of the Gremstsn
National Bank has heon elect* \lc pre* I
dent aril tree-uts* of But ke Stolfc Ins., a
Brotumlle rpalty firm.


